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PRIVASIA TECHNOLOGY BHD (825092 - U)

{Incorporated In Malaysia)

Interim financial statements

Unaudited condensed consolidated statements of financial position as at 31 December 2012

As at As at As at
Note 31.12.2012 31.12.2011 01.01.2011
RM RM RM

Assets
Property, plant and equipment 21,232,625 24,935,059 17,804,043
Investment property 6,362,764 6,431,679 6,500,000
Intangible assets 38,273,162 39,731,685 40,761,873
Trade and other receivables - 843,750 750,000
Total non-current assets 65,868,551 71,942,073 65,815,916
Inventories 1,654,320 4,604,097 1,987,801
Work-in-progress 1,856,888 2,641,930 1,891,295
Tax recoverable 9,248 258,920 10,490
Available-for-sale financial assets 16 - 1,048,879 1,026,336
Trade and other receivables 26,524,958 17,872,122 15,120,818
Cash and cash eguivalents 13,137,611 8,254,278 7,447,662
Total current assets 43,183,025 31,680,224 27,485,202
Total assefs 108,051,576 103,622,297 93,301,118
Equity
Share capital 55,820,002 55,820,002 55,820,002
Reserves 15,138,336 11,753,430 7,475,418
Equity attributable to owners of the Company 70,958,338 67,673,432 63,295,420
Non-controlling interests (19.818) 633,685 355,390
Total equity 70,938,520 68,207 117 63,650,810
Liabilities
Loans and borrowings 16,025,037 18,912,224 18,378,430
Deferred tax liabilifies 44,076 74,289 108,000
Tota! non-current liabilities 16,066,113 18,886,513 18,486,430
Loans and borrowings 8,090,910 7,881,555 4,806,011
Trade and other payables 12,728,148 8,074,223 6,091,976
Taxation 1,227,885 472 8889 165,891
Total current liabilities 22,046,943 16,428,667 11,163,878
Total liabilities 38,113,056 35,415,180 29,650,308
Total eqjuity and liabilities 109,051,676 103,622,297 93,301,118
Net assets per share (RM) 0.13 0.12 0.11

The Interim Financial Statements should be read in conjunction with the audited financiat statements of the Group for the year
ended 31 December 2011.

The Group has adjusted amounts reported previously in the financial statements for the year ended 31 December 2011 prepared
in accordance with the previous FRSs as disclosed in Note 19.



PRIVASIA TECHNOLOGY BHD (825092 - U}
(Incorporated In Malaysia)
Interim financial statements

Unaudited condensed consolidated statements of comprehensive income for the fourth quarter ended 31 December 2012

Continuing operaticns

Revenue
Costof Sales

Gross profit

Other income
Cther cperating expenses

Results from operating activities

Finance income
Finance costs

Net finance costs
Profit before tax
Tax expense

Profit for the period

Other comprehensive (loss), net of tax

Items that may be reclassified subsequently to profit or loss
Fair value of available-for-sale financiai assets

Total other comprehensive {loss) for the period, net of tax

Comprehensive income for the period

Profit attributable to:
Owners of the Company
Mon-controlling interests
Profit for the period

Comprehensive income attributable to:
Owners of the Company

Non-¢ontroling interests
Comprehensive income for the period

Basi¢ earnings per ordinary share (sen)
From continuing operations

Diluted earrings per ordinary share (sen)
From continuing operations

Three Months ended 4th quarter ended
31 December 31 December
2012 2011 2012 2011
RM RM RM RM
20,712,609 13,777,798 60,646,680 44,070,540
(15,121,364) (8,649,674) (40,180,450) (27,830,265)
5,591,245 5,128,124 20,466,240 16,240,275
115,429 144,992 328,091 452,933
{2,786,556) (2,5672,969) (10,486,953) (9,373,705)
2,920,118 2,700,147 10,307,378 7,319,503
57,800 18,182 166,075 166,587
(354,459) {309,359) (1,582,040} (1,721,453)
.......... (206,869) _____ (381177) ___ (1.425,965) . (1,094,866)
2,623,249 2,318,970 8,881,413 5,764,637
(883,161) (359,244) (3,904,487) (645,270}
1,740,088 1,059,728 4,976,526 5,119,367
. - - {4,860)
_ R - {4,860)
1,740,088 1,858,728 4,976,926 5,114,507
1,740,617 1,972,692 4,925,686 4,841,072
{529) {12,966) 51,240 278,205
1,740,088 1,859,726 4,076,926 5,119,367
1,740,617 1,872,692 4,926,686 4,836,212
(529) {12,866) 51,240 278,295
1,740,088 1,959,726 4,976,926 5,114,507
0.31 0.35 0.89 0.92
0.31 0.35 0.89 0.92

The interim Financial Statements should be read in conjunction with the audited financial statements of the Group for the year ended 31 December 2011.

The Group has adjusted amounts reported previcusly in the financial stalements for the year ended 31 December 2011 prepared in accordance with the

previous FRSs as disclosed in Note 19.



PRIVASIA TECHNCLOGY BHD (825092 - U)

{Incorporated in Malaysia)

Interim financial statements

Unaudited condensed consolidated statement of changes [n aguity for the fourth quarter ended 31 December 2012

<o Atfributable fo awners of the Company—-—-—>
Semmme-Non-distributable-——-->  Distrbutable
Share capital  Fair value Retalned Subtotal Non- Total equlty
reserve earnings controlling

(all in RM} Interests

At 1 January 2011 55,820,002 25413 7,450,005 63,295,420 355,380 63,650,810
Change in fair value of available-for-sale financiat assels - {4,860) - (4,860) - (4.860)
Yota! other comprehensive income for the year 55,820,002 20,653 7,450,005 63,290,560 355,390 63,645,950
Net profit for the year - - 4,841,072 4,841,072 278,295 5,118,367
Totai comgrehensive income for the year 55,820,002 20,663 12,291,077 €8,131,632 633,685 68,765,317
Dividends paid - - {558,200) {5658,200) - {556,200)
As 31 December 2011 55,820,002 20,5653 11,732,877 __ 67573432 633,685 68,207, 117
At 1 January 2012 55,820,002 20,553 11,732,877 87,573,432 633,685 66,207,117
Change in fair value of available-for-sale financial assels - {20,553) - (20,653) - {20,563)
Total other comprehensive income for the period 58,820,002 - 11,732,877 67,552,679 633,685 68,186,564
MNet prefit for the period - - 4,925,686 4,925,686 51,240 4,976,928
Total comprehensive income for the period 55,820,002 - 16,658,663 72,478,565 684,925 73,183,490
Dividends pald - - (1,136,400)  (1,116,400) {45,391) (1,161,781)
Changes in ovmership interesis in a subsidiary - - (403,827} (403,827) (859,352) (1,063,179)
As 31 December 2012 55,820,002 - 15,138,336 70,958,338 (19,818) 70,938,520

The Interim Financial Stalements shou'd be read in conjunction with the audited financial statements of the Group for the year ended 31 December 2011,

The Group has adjusted amounts reported previously in the financlal statements for the year ended 31 December 2011 prepared in accordance with the previous
FRSs as disciosed in Note 19.




PRIVASIA TECHNOLOGY BHD (825092 - U)

{Incorporated In Malaysia)

Interim financial statements

Unaudited condensed consolidated statements of cash flows for the fourth quarter ended 31 December 201:

Twelve months Twelve months

ended ended
31.12,2012 31.12.2011
Note RM RM
Cash flow from operating activities
Profit before taxation 8,881,413 5791,336
Adjustment for !
Amortisation of development costs 979,143 1,840,804
Amertisation of intangible assets 573,775 623,944
Depreciation of investment property 68,815 58,091
Depreciation of preperty, plant and equipment 7,126,998 5,982,209
Finance Income (156,075) (168,587)
Finance expenses 1,582,040 1,721,453
Galn on disposal of property, plant and equipment (13,576) {3,584)
Provision for doubtful debts 306,622 307,351
Qperating profit before changes in working capital 19,349,155 16,156,117
Change in work-in progress 785,042 (749,935}
Change in receivables and prepayments (8,115,708) (2,872,357)
Change In invanfories (50,223 383,704
Change in payables and accruals 4,591,315 1,982,247
Cash generated from operations 16,559,581 14,889,776
Tax paid {2,870,423) {620,413)
Interest received 156,075 166,587
Net cash genarated from cperating activities 13,845,233 14,445,950
Gash flow from investing activities
Increase in development cost (44,628) (114,786)
Proceeds from disposal of property, plant and equipment 275,383 19,780
Acguisition of intangible assets (49,7686) (1,627,225)
Acquisition of property, ptant and equipment (3,685,371) (13,146,790)
Acguisition of interests in a subsidiary (1,013,180) -
Loss on disposal of subsidiary (49,999) -
Net cash used in investing activities {4,568,561) (14,869,021)
Cash flow from financing activities
Change in fair value of available-for sale financial assets 1,028,326 -
Interest paid (1,582,040} {1,721,453)
Dividend paid (1,161,791} (558,200)
Increase in pledged deposits (1,000,977} 29,781
(Repayment of)/Proceeds from loans and borrowings (2,677,832} 3,509,338
Net cash (used in)fgenerated from financing activities {5,394,314) 1,259,446
Net Increase in cash and cash equivalents 3,882,358 836,375
Cash and cash equivalents at 1 Janvary 7,196,552 6,360,177
Cash and cash equivatent at 31 December 11,078,910 7,188,552

Cash and cash equivalent
Cash and cash equivalent included in the condensed consolidated statement of cash flows comprise the
following statement of financial position amounts:

Twelve months Twelve months

ended ended
31.12.2012 31.12.2041
Cash and bank balances 4,081,138 3,710,790
Deposits with licensed banks 9,056,473 4,543,488
13,437,611 8,254,276
Less: Deposits pledged (2,058,70%) (1,057,724)
11,078,910 7,196,552

The interim Financial Statements should be read in conjunction with the audited financial statements of the
Group for the year ended 31 December 2011.
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PRIVASIA TECHNOLOGY BHD (825092 - U)
(Incorporated In Malaysia)
Notes to the condensed consolidated interim financial statements

1 Basic of preparation
The unaudited interim financial statements have been prepared in compliance with the Listing Requirements of Bursa Mataysia Securities Berhad for
the AGE Market and with Malaysian Financiat Reporting Standard (MFRS) 134 nterim Finanefal Reporting and with International Accounting
Standard {IAS) 34, Interim Financial Reporting and should be read in conjunction with the Group's consolidated financial statements for the year
ended 31 December 2011.

These notes to interim financial statements provide an explanation of events and transactions that are significant to an understanding of the changes
in the financial position and performance of the Group for the financial year ended 31 December 2012.

Since the previous annua! audited financial statements as at 31 December 2011 were issued, the Group has adopted the Malaysian Financial
Reporting Standards ("MFRS") framework issued by the Malaysian Accounting Standards Board {"MASB") with effect from 1 January 2012. This
MERS framework was introduced by the MASB in erder to fully coverage Malaysia's existing Financial Repotting Standards ('FRS") framework with
the International Financial Reporting Standards (MIFRS") framework issued by the International Accounting Standards Board. Whilst all FRSs issued
under the previous FRS framework were equivalent to the MFRSs issued under the MFRS framework, there are some differences in relation to the
transitional provisions and effective dates contained in certain of the FRSs. The financial effects of convergence to the MFRS framework and any
consequential changes in accounting policies as a result of the convergance are discussed in Note 19.

2 Significant accounting policies
Excepl as described below, the accounting pelicies applied by the Group in these condensed consolidated interim financial statements are the same
as those applied by the Group in its consolidated annugl financial stalements as at and for the year ended 31 December 2011

{(a) Property, plant and equipment
Upon transition to MFRS, the Group elected to apply the optional exemption te use the fair value as at 1 January 2092 as deemed cost under
MFRSs.

The impact arising from the change is summarised as follows:
1 January 31 December

20114 2011
Consolidated statement of comprehensive income
Other operating expensas - 17,368
Adjustment before tax - 17,369
Consolidated statement of financial position
Increase/{decrease) in property, plant and equipment 1,602,758 {17,36%)
Adjustment to retained earnings 1,602,758 (17,369}
{b) Investment properties

Upon lransition to MFRS, the Group elected to apply the optional exemption to use the fzir value as at 1 January 2012 as deemed cost under
MFRSs.
The impact arising from the change is summarised as follows:-

1 January 31 December

2011 2011
Consolidated statement of comprehensive income
Cther oparating expenses - 9,330
Adjustment before tax - 9330
Consolidated statement of financial position
Increasef{decrease) in investment properties 844,647 {8,330}
Adjustment to retained earnings 844,647 {9,330}
3 Estimates

The preparation of interim financial stalements requires management to make judgements, estimates and assumptions that affect the application of
accounting policies and the reporied amounts of assels, liabilities, income and expenses. Actual results may differ from these estimates.

£xcept as described below, in preparing these condensed consolidated interim financial statements, the significant judgements made by
management in applying the Group's accounting policies and the key sources of estimation uncertainty were the same as those that applied to the
financial statements as at and for the year ended 31 December 2011,

During the year ended 31 December 2012 management reassessed its eslimates in respect of -
a) the recoverable amount of property, plant and equipment

B the recoverable amount of googwili

c} provisions

4 Seasonal and cyclical factors
The resulis of the Group were not materially affected by any significant seasonal and cyclical factors during the pericd under review.

The transition of FRSs to MFRSs has not had any material impact in the reported revenue and profit before tax for the year ended 31 December
2012,
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Unusual items due to their nature, size or incidence
There were no unusual items affecling assets, liabilities, equity, net income, or cash flows during the financial period-to-date.

Issuances, cancellations, repurchases, resale and repayment of debt and equity securities
There were no issuances, cancellations, repurchases, resale and repayment of debt and equity securities in the Company during the period under
review.

Dividend recognised

The following dividends were proposed and approved by the Directors on 31 May 2012. The dividends were paid by the Company on 31 July 2012.
Sen per share Total amount

{RM}

Final ordinary - 31 December 2011 0.2 1,116,400

Segmental reporting

The Board is of the opinion that the following business segmentation based or: services reflects the Group’s scope of business which enables the

Board to formulate its strategies and allocate the necessary resources for the growth of the business units.

The Group comprises the following main business segments:

- Quisourcing and Consuiting ("OSD")

- E-Procurement ("E-PROC™)

- Information and Communication Technologies Distribution ("CDIST")
- Information and Communication Technologies Services ("CSERV")

- Satellite based network services (“SAT")

The analysis of the Group's operations for the financial year ended 31 December 2012 is as follows:-

05D E-PROC CDIST CSERV SAT ELIMINATION Total
RM RM RM RM RM RM RM
Total segment revenue - external 32,229,073 8,402,577 5.351,48C 2,097,236 12,283,971 (727,647) 60,646,690
Segment results 8,534,081 7,261,980 1,337,915 743,743 4,076,728 (1,488,208) 20,466,240
Other income 328,001
Other operating expenses {10,486,963)
Results from operating activities 106,307,378
Interest income 156,075
Finance costs (1,582,040)
Tax expense (3,904,487)
Net profit for the period 4,976,926
Segment assets 64,891,821 2,266,064 6,840,721 6,779,568 7,049,177 (37,632,098) 50,195,283
Unallocated assets 58,856,323
Fotal assets 109,051,576
Segment liabilities 31,927,738 - 4,791,234 14,497 127 3,893,137 (17,615,466) 37,493,770
Unallocated liabilities 619,286
Totzl liabilities 38,113,056

Changes in composition of the Group

As at 12 December 2012, the Company entered into a conditional share sale agreement with Thiagarajan A/L Tinakarun for the disposal by Privanst
of 50,000 ordinary shares of RM 1.00 each in Privatel Sdn.Bhd.{'Privatel”, formarly known as Airoport.Com Sdn.Bhd.), representing 25% of the
issued and paid-up capital of Privatel for a total disposal consideration of RM 1.00. Privatel recorded a negative net book value of RM 76,000 based
on its lztest unaudited financial statement as at 31 Oct 2012,

This is in line wiih the Group's intention in making headway in the telecormmunications segment under the CSERV division. The achievementis a
significant mitestone for the Group and a good reference site for the Group to penatrate the telecommunications industry.

There were no other changeas in composition of the Group for the current quarter ended 31 December 2012,

Changes in contingent liabilities or contingent assets
As at the date of this report, the Group does not have any contingent liabilities or contingent assets.

Capital commitments

There were no material commitments for the purchase of property, plant and equipment incurred or known to be incurred for in the current quarter
under review.

Review of performance

For the fourth quarter ended 31 December 2012 (4Q12), Privasia posted a 50.3% increase in group revenue te RM20.71 millien from RM13.78 million
a year ago, on the back of strong contributions from the Group's outsourcing and consulting, ICT distribution and satellite-based network services.

Despite higher cost of sales, profit before tax (PBT) grew 12.9% to RM2.62 million, aided by lower net finance costs but net profit stood at RM1.74
millicn as a result of higher tax expenses.

For the financial year ended 31 December 2012 (FY12), group revenue rose 37.6% to RME0.65 million from RM44.07 million a year ago with tha
{argest contribution to topline coming from the Group's outsourcing and censuiting, e-procurement and satellite-based network.

FY12 PBT saw a 54.7% increase to RM8.88 million from RM5.76 million previously, riding on sustained sales mix, positive operaling leverage and
lower finance costs but net profit dropped to RM 4.98 million from RM 5.12 million compared to FY 11 due to higher tax expenses.

Comparison with preceding guarter
In comparison with the preceding quarter ended 30 September 2012 {3Q112), 4Q12 revenue rose to RM20.71 million from RM15.14 million previously,
due mainly to steady growth in 2ll the business segments that the Group operates in.
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4Q12 PBT and net profit were RM2.62 millicn and RM1.74 miliion respectively, lower compared to 3Q12 PBT and net profit of RM2.94 million and
RM2.13 million respectively, due mainly to higher cost of sales.

Future prospects

The ICT market in FY13 is expected to be a promising ane, given Malaysian Government initiatives to improve the ICT infrastructure, continued
investments in enterprise ICT by both the public and private sectors, and the increasing trend for enterprises that require ICT business process
oulseurcing (BPQ), systems integration and IT consuiting SBIVICes.

The Group's strong order book of RM154 mitlion and core strengths in ICT outsourcing, BPO, and the proprietary e-Bidding and e-Procurement
platforms — together with the experience and expertise gamered from providing ICT solutions to a diversified mix of clients — makes the Group well
positioned to tap into the opportunities within the market.

Income tax expenses

Current guarter 4th guarter
Three months ended Twelve months ended
31 December 31 December
2012 2011 2012 2011
RM RM RM RM

Current tax
-Current year 619,892 392,955 3,875,091 678,981
Deferred tax
Qriginating of temporary diferrences 263,269 (33,711) 29,396 {33,711)
Tax expenses from continuing operations 883,161 359,244 3,904,487 645,270

The effective tax rate of the Group for the year ended 31 Dec 2012 is higher than the statutory tax rate due to -

a) The governmeant of Malaysia awarded Multimedia Super Corridor ("MSC") status to the Cempany's subsidiary, Privasia Sdn.Bhd., on 23 January
2007. With the granting of MSC status, this subsidiary is exemnpted from tax on 100% of statutory income from qualifying activities for an initial
periad of five (5) years. The extension of MSC status along with Pioneer Status for the subsidiary was approved by the authorities concernad for
anolner five (5) years. On 23 January 2012, the MSC status along with Pioneer Status for the subsidiary, had expired.

b) The current and deferred taxas are due to the expiry of tax exemption benefits for Privasia Sdn 8hd as an MSC-status company on 23 January
2012 {"expiry date”), as the Group is now required to provide cusrent tax expenses for all its business income which amounted to RM3.90 million
for the current year ended 31 December 2012 under review . Deferred tax liabilities arose due to the Group's temporary liming difference between
the accounting net book value ang tax writlen down value of its qualifying assets, with effect from the expiry date. The liability is a non-cash
expense in the income statement.

Unquoted investments and properties
There were na purchases or disposals of unqueted investments and properties for the period under review and financia! period to date.

Available-for-sale financial assets
As at the reporting date, the Group does nol have any available-for-sale financial assets.

Status of corporate proposals announced
There were no corporate proposals announced.

Off balance sheet financial instruments
As at the reporting date, the Group does not have any off balance sheet financial instruments.

Explanation of transition to MFRSs
As stated in Note 1, these are the Group's first consolidated interim financial statements prepared in accordance with MFRSs.

In preparing its opening MFRS statement of financial position, the Group has adjusted amounis reported previously in financial statements prepared
in accordance with the previous FRSs. An explanation of how the transition from the previous FRSs 1o the new MFRSs has affected the Group's
financial position and financial performance is set out in the following tables and the notes that accompany these tables.



PRIVASIA TECHNOLOGY BHD (825092 - U)

a) Reconciliation of financial position

FRSs effectof  MFRSs FRSs Effect of MFRSs
transition to transition 1o
MFRSs MFRSs
1 January 2011 31 December 2011
Assets
Property, plant and equipment 16,201,285 1,602,758 17,804,043 23,349,670 1,585,389 24,935,059
Investment property 5,655,353 844,647 6,500,000 5,596,262 835,317 6,431,578
Intangible assets 40,761,873 40,761,873 39,731,685 39,731,885
Trade and olher receivable 750,000 750,000 843,750 843,750
Total non-current assets 63,368,511 2,447,405 65,815,918 69,521,367 2,420,706 71,942,073
Invenlories 1,987,801 1,887,801 1,604,097 1,604,097
Work-in-progress 1,891,995 1,891,995 2,641,930 2,641,930
Tax recoverable 10,490 10,490 258,920 258,920
Available-for-sale financial assetls 1,025,336 1,026,336 1,048,879 1,048,879
Trade and other receivable 15,120,918 15,120,918 17,872,122 17,872,122
Cash and cash equivalents 7,447,662 7,447,662 8,254,276 8,254,276
Total current assets 27,485,202 27,485,202 31,680,224 31,680,224
Total assets 90,853,713 93,301,118 101,201,591 103,622,297
Equity
Share capilal 55,820,002 55,820,002 55,820,002 55,820,002
Reserves 5,028,013 2,447,405 7,475 418 9,332,724 2,420,706 11,763,430
Equity attributable to owners of the Company 60,848,015 2,447 405 63,295,420 65,152,726 2,420,706 67,573,432
Non-centrelling interests 355,390 355,390 633,685 633,685
Total equity 61,203,405 63,650,810 65,786,411 68,207,117
Liabilities
Loans and borrowings 18,378,430 18,378,430 18,912,224 18,912,224
Deferred tax liabilities 108,000 108,000 74,289 74,289
Total non-current liabilities 18,486,430 18,486,430 18,986,513 18,986,513
Loans and borrowings 4,906,011 4,906,011 7,881,555 7,881,555
Trade and other payables 6,081,976 6,091,976 8,074,223 8,074,223
Taxation 165,891 165,891 472,889 472 889
Total current liabifities 11,163,878 11,163,878 16,428,667 16,428,867
Total labilities 29,650,308 29,650,308 35,415,180 35,415,180
Total equity and liabilities 90,853,713 93,301,118 101,201,591 103,622,297
b) Reconciliation of comprehensive income
FRSs Effect of MFRSs
transition to
MFRSs

Year ended 31 December 2011
Continuing operations

Revenue 44,070,540 44,070,540
Cost of Sales {27,830,265) {27,830,265)
Gross profit 16,240,275 16,240,275
Other income 452,933 452,933
Other operating expenses {9,347,006} (26,699) (9,373,705)
Results frem operating aclivities 7,346,202 7,319,503
Finance income 166,587 166,587
Finance costs (1,721,453) {1,721,453)
Net finance costs (1,554,866) (1,554,866)
Profit before tax 5,791,336 5,764,637
Tax expense (645,270) {645,270}
Profit for the period 5,146,066 5,119,367
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FRSs Effect of MFRSs
transilicn to
MFRSs
Year ended 31 December 2011

Other comprehensive (loss), net of tax
ltems that may be reclassified subsequently to profit or loss

Fair value of available-for-sale financial assets {4,860) (4,860)
Total other comprehensive loss for the period, {4,850) {4,860)
net of tax

Gomprehensive income for the period 5,141,206 5,114,507

Matertal litigation

The Group is not engaged in any liligation, either as plaintiff or defendant, which may effect the income from, title to, or possession of, any of its
assets andfor business of the Group and the Direclors of the Group do not know of any proceedings pending or threatened, or of any fact likely to
give rise to any proceedings, which may effect the income from, fitle to, or possession of, any of its assets and/or business of the Group.

Auditor's report on preceding annual financial statements
The auditor's reporl on the audited annual financial statements for the year ended 31 December 2011 was not qualified.

Profit for the period

Year ended
31 December
2012 2011

Profit for the period is arrived at after charging:
Amortisation of development costs 979,143 1,840,904
Amortisation of intangible assets 573,775 623,944
Depreciation of investment properties 68,815 59,091
Depreciation of property, plant and egquipment 7,126,998 5,982,208
Provision for doubtful debts 306,622 307,351
and after crediting:
Gain on disposal of available-for sale financial assets 45,401 -
Gain on disposal of property, plant and equipment 13,576 3,584
Loss on disposal of subsidiary company 49,989 -

Derivative financial instruments

Derivative financial instruments entered into by the Group are simitar to those disclosed in the the consolidated annual financial stalements as at and
for the year ended 31 December 2011.

There is no change to the Group's financial risk management policies and cbjectives in managing there derivative financial instruments and its
related accounting policies.

Fair value changes of financial liabilities
The Group does net have aay financial Fabilities that are measured at fair value through profit or {oss for the year ended 31 Dacember 2012.

Earnings per share
{a) Basic earnings per share

Basic earnings per share is czlculated by dividing the earnings after taxation for the period by the weighted average number of ordinary shares in
issue during the period.

Year ended

31.12.2012
Profit altributable to equity holders 4,925,686
Profit altributable to non-controlling inlerests 51,240
Profit for the period (RM) 4,976,926
Weighled average number of ordinary shares in issue 558,200,020
Basic profit per share (sen) 0.89

(b} Diluted earnings per share
There are no dilutive effects to the shares during the period under review.

10
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Breakdown of reatised and unrealised profits

The breakdown of retained profits of the Group as at reporting date, into realised and unrealised profits, as disclosed to the directive issued by Bursa

Malaysia Securities Berhad ("Bursa Mataysia") on 25 March 2010, is as follows:-

Group
31.12.2012 31.12,2011
RM RM

Tolal retained profits of Privasia Technology Berhad and its subsidiaries
- Realised 2,681,617 (1,813,996)
- Unrealised 41,076 277,289

2,722,693 {1,536,707)
Add : Consalidation adjustments 12,415,743 13,269,584
Tota! group retained profits as per consolidated interim financia! statements 15,138,336 11,732,877

The delermination of ralised and unrealised profits is based on Guidance of Special Matter No. 1, Determination of Realised and Unrealised Frofits or
Losses in the context of Disclosures Pursuant to Bursa Malaysia Securities Berhad Listing Requirements, issued by Malaysian Institute of

Accountants on 20 December 2010.

Subsequent events

Subseqguent to the year ended 31 December 2012, Privasia Sdn Bhd has redesignated the investment properties carrying amount of RM 1,957,774 to

property, plant and equipment.

Authorisation for issue

The interim financial information were authorised for issue by the Board of Direclors in accordance with a resolution of the directors on 26 February

2013
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